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INDIANA

05:2104:PL 013434

arion Sﬁﬁéj‘igf‘ Court 5

Temporarly adds rles regarding new requremerts for
Vosntes and cthar parsons sblect to the urisdicton of the

misson. Statutory authory: 1C.4-33-4-3 and 10 4-35-4:1
Effective March 24, 2021.

SECTION 1. This document applies to

icants, individuals, or persons subject

ovesion and aversiane of the commssion pursuant o
and IC 4:35.

ECTION 2. All definitions contained within IC 4-33,
IC 4:35, and 68 IAC apply to this document.

SECTION 3. (a) Any holder of an cquity interest in a
cant that i not public
orest in its

hold
Interest is hetd by
iy the O persone of ok entny are sublect
to licensure as determined by the comelssio

petional

(b) If the public interest would be served, the
1
licansure of any person who holdsan equity nterestn ¢
s license

Craded or that of s substontal owners.

SECTION 4. (a) The name and business address of a

Coketantial ovmare i not cond

(b) If the person holding the equity interest is an
entity, the individual members or sharholders holding
equity in the entity is not confidential.

(c) If the persan holding the equity Interest Is a trust,
e trustee and any beneficiary is not confidential.

(d) If the parson holding
pavtnrstip, e pames of sl pariners, Both demeral and
limited, is not tential.

(2) Notwithstanding any other law, upon
recuiest from a person, the commission ol provide the
aforementioned information o the

SECTION 5. A casino awner's lcenses or applcant that
[

aimtain a 160ger; which shall at ah tmes reflect
(1) the ownership of every class of security issued by
the casino owner's licensee;
e names, addresses, and number of shares held
by all equity holders;
(3) the rights and privileges acquired by the holders
of differant classas of uthorized securitias, ncluding
debentur
(4 the terms on it securities are o bs affere
outstanding Toans,
Fortgages, s catey thv-s. or any othe:
indebtednges or securty devi

beaea d; and

appropriats forthe protscton ofthe state of Indiana
o licensed gambling, or bot}

The ledg et fo inspection by the

commissian or the executive director or his or her

designee at all reasonable times without notice.

SECTION 6. (a) A cosino owner's licensee or ap)
that i not publicy traded and

shall pro

ight of the casino owner's licensee to repurchase or

et price or

(1) 2 holder of equity In the casino owner's licensee is.
be unsuitable and is required to dispose of

his or her interest in a casino owner's license; or

(2) the casina owner's licensee or applicant

asso
equity interest undermines the casino owner'
licensee's suitability or angoing compliance with
commissian statuf

(b) The casino owner's licensee or applicant that is

the casing owner's licsnase or anpllcantto repurchase
or redeem securities, shares, or other in
Casing swnars Newessor sppicand ana e substamiS
owners and the conditions for divestitus

) In the svent of ropurchaso of rederpion i

Ticanota or anplicant an s substa shall

Immediately offer the security to e |m|~n oor-muu..
rchase. The corporation shall repurch:

Fadbam the sacurity 50 offerad, for caeh tthe lesser of

the market price or the purchase price within ten (10)

days after the date of the offer.

(d) Beginning upon the date when the commi
the casino owner's licensee or applicant, or its
substantial owners serves notice of repurchase pursuant
to this SECTION, itis unlawful for the equity holder
subject to th

5t recebve ary dividend or interest upon any such

sion,

331t aserciss,direcly o through any trustoe or

19 right conferred by such security;

{3) to receive any remuneration in any form from the
Corporation, for Services rendered or atherwise.

SECTION 7. (a) Carporate expenditures not allocated to

the casino gambling operation and in exce:

hundred fifty thousand dollars ($250,000) of

v amsoq or Sppcant Chat 1 ok pubicly e
and its substantial owners shall be reported to the

commission quarterly.

(b) A casino owners licensec or applicant that is not
publicly traded and its substantial owners shall ref
the transfer o assignment of any voting rights to the
commission within ten (10) days.

int that is not
ctaniial cwnecs must provide
Potice to the executive director no less than five (5)
days prior to the transfer of ownership interest of less
than five percent (5%).

o carine omners
y traded

SECTION 5. Unlass otheruise waived by the sxecutive
director, each casino owner's licensee or applicant that
i5 not publicly traded Shall ave at cast one (1)
Independent dire

SECTION 9. A casino owner's censas or applicant or
s substanti s that is not publicy traded m.

hava in place processes which ven pproved ™
U Board of diactors for the following Wanea

(1) Single purchases of over fity thousand doliars

5y Ay soneractor agresment rogarding smployment,
Iobbying, government affars, and settlement

SECTION 10. On or before a date specified by the
commission, casino licensees and applicants shall
submit to the comm

Drocess by which commercial reasonableness

(@) Internal conralsfor the

cation of marketing

37 procedures for addressing employee complsints,

including whistieblowe:

(3) Procedares for the commencament and conducting

! corporate or ntemal investgations,

=) 4 isiness conduct and ethics, corporate
ook utaeines, and docurments  reateato

it 30 compliancs committees and r

functions.

8

SECTION 11. Level 1 occupational licensees and thei
immediate family mem by
, livi
househoid are proibited
where the Lovel 1 occupational oSt aittered oF
indiana casino owned or operated by the same or
Siritacad compan.

5 Ll L aceupation! Bcgemee

SECTION 12. (a) Level 1 occupational licensees are
util
fdnd of {inancia ransaction uness it a functon ofthe

{b) Level 1 occupationa licensces are prohibited from
condu wit

'y employee of the casino gambling aperation; or
(@) any supplier o vendar of the casin gambling

ration in which the Level 1 oscupational icensoe
s mteres

SECTION 13. () Level 1 accupational

oy o¥ ey haveand daare (450,008,

(b) Subsequent increases to cash on hand of twenty

g
reported to the commission within seven (7) business
days.

) "Casth or hune” 1 datacd axamy carrncy on the
licensea's person ble, not residing
Within the icansee's parsonal accounts.

SECTION 14. A Interest i or saployment trom o
lob m by any of the following violate the
Prnhll:llimn containsd within

see or appiicant.
(3] Suppher lcences or sppheant
(3) Occupational licensee or applicant.
(&) Subscantia ownar of a casino owner o supplier
licensee or appl

53 Persons with diect intarest i casino owner or
supplier licensee or applicant.

(6)
or suppller icenses or appiicant without the brior
approval of the exceutive director.

SECTION 15. Deviation from provisions. The executive
v 2pp

written request if
director determines th:
(1) the requirement or procedure is impractical or

(A) fulfills the purpose of IC 4-33 and IC 4-35;
(B)is i the best interest of the public and sports
wagering in Indiana; and

(&) 'does not violate 1c 423 and 1c 4:35.
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